M B R M PR g

Society of Registered Financial Planners

The President’s Report
(For the year ended August 31, 2011)

Organization Structure
Management Council
President - Dr. Sidney Sze
Vice Presidents ~ : Mr. Gevrard Chung, Mr. Michael Fan, Mr. Derek Leung, Mr. Alex Lung
Honorary Secretary : Mr. Simon Ho
Honorary Treasurer : Mr. Stephen Ho
Councilors : Mr. Peter Fok, Mr. Calvin Leung, Mr. Maggie Ma,
Mr. Michael Wong, Dr. Clement Wong

The President’'s Report is, in my opinion, meant to give a summary of what has been
accomplished, what is brewing, and how progresses are with respect to operations of the
Society during my term of office, especially for 2011, which is the tenth anniversary of Society
of Registered Financial Planners. Hereby I am delighted to state this report to you all, as

follows:
Our Development in Hong Kong

Unclear yet negative factors have been clouding the economic outlook for Hong Kong. While
the aftermath of the Financial Tsunami and Lehman Brothers crash still lingers on, a slow
down in economic recovery among developed nations and the recent European debt crisis
spread are adding salt to the wound. An idiom says, “Crisis creates opportunity, and vice
versa”, professional financial planning practitioners should at this very time maintain their
sharp market instincts and professional integrity to strengthen the mutual trust with clients.
At this end, we are active in having elite speakers to hold talks on a wide variety of topics in
seminars, in general warmly supported by a number of professional organizations, namely,
the Hong Kong Accounting Professionals Association, the Institute of Financial Accountants
in Hong Kong, the ITAccountants Association, the Institute of Crisis and Risk Management,
and the University of Macau (Hong Kong) Alumni Association. These talks are visionary and
create an interactive platform between speakers and the audience, composed of practitioners
in the financial planning profession. So far responses to our seminars are overwhelmingly

enthusiastic, detail as follows:




Date

21 October 2010

15 November 2010

16 December 2010

25 January 2011

18 February 2011

4 April 2011

4 May 2011

10 June 2011

17 June 2011

8 July 2011

29 July 2011

Topic

How to apply Taoism
principles on modern

management practices
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Speaker

Mr. Peter WONG

Ex-Deputy Chairman & Chief
Executive

Haitong International Securities
Group Limited

Mr. Denys Look

Vice President

Hong Kong Mediation Centre

Gen Kelsang Tonglam

Resident Teacher

Kadampa Meditation Centre Hong
Kong

Mr. Michael M.S.WONG

Director - Securities & Asset
Management

Convoy Asset Management Limited
Dr. Elizabeth TANG

Mr. Allan Lee

Director

Allan Lee Professional Solutions
Limited

Mr. John Y.Lo

Partner

Lister Lo Lui & choy (in association
with Edwards Angell Palmer &
Dodge)

Prof. YEN Jerome

Department of Accountancy &
Finance

Tung Wah College

Mr. Michael M.S.WONG

Director - Securities & Asset
Management

Convoy Asset Management Limited
Ms. Maggie Ma

Executive Director

Vision Finance (Securities) Ltd

Mr. Eugene Fung




Director
PAN-CHINA (H.K.) CPA Limited
Ms. Wong Lai-yin, Idy
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Agriculture Department
Kadoorie Farm & Botanic Garden

Corporation

Our Development in the Mainland China

In response to the demand for professional seminars from members of the Guangdong
province, we held two seminars in Shenzhen with great success. On January 8, 2011, the
seminar on “2011 :EYNIMEAY BTAE?” was hosted by Ms. Maggie Ma, Ms. Maggie Ma,
Executive Director of Vision Finance (Securities) Ltd and Mr. James Wong, Director- Wealth

Management of Midland Financial Group. On September 3, 2011, a seminar on “ X s gl 57 - 1% %

H AN EERE 2 #E” was hosted by Mr. John Y.Lo, Partner of Lister Lo Lui & choy (in
association with Edwards Angell Palmer & Dodge).

Mutual Recognition

On Feb 15 2011, the Chairman of the Registered Financial Planner Institute Philippines
"RFP(Phils)" Mr. Henry Ong and the President of the Society Dr. Sidney Sze signed a Mutual
Recognition Agreement for both organizations. Our members are exempted from two papers,
and upon passing other examinations and successful qualification assessment, will be
awarded the full membership of RFP(Phils).

Undergraduates Financial Planners of the Year Award 2011

To raise social awareness in financial planning and understanding of the “generalist” nature
in a financial planner, for the first time we shall organize a meaningful competition for
undergraduates in Hong Kong and Macau. It will be a comprehensive assessment of their
understanding about the financial planning market and establishment of their ethical
consciousness. The winners will receive internship opportunities and cash prizes offered by
The Prudential Assurance Company Limited, Platinum sponsor of this competition, and will
also be granted financial planning training and associate member benefits by the Society of

Registered Financial Planners.

Social Contribution

The Society is committed to promote community education in financial planning. Our
continuous participation at A% Goal ¢ ; ZibifittE i EEE 2 5 B A E LD
%, the Healthy Budgeting Family Debt Counseling Centre, of the Tung Wah Group of
Hospitals is evidenced by the full support as judges in a debate competition from our

executive team, led by me, (Vice President)Mr. Alex Lung,(Councilors)Mr. Stephen Ho, Mr.




Calvin Leung and Ms. Maggie Ma, and Vice chairman of the China Development Committee,
Mr. James Wong. In this event, secondary school students are educated with positive

attitude in financial planning.

Another function the Society had engaged in was a campaign on financial planning education.
Organized by the Tung Wah Group of Hospitals Community Service Division Elderly Services
Section, our Vice President Mr. Michael FAN was invited to conduct seminars for the elderly
community. On November 28, 2010, “ZZ=H I R4EE" seminar for the elderly was organized,
over a hundred senior citizens fostered positive feedbacks and valued the financial planning
sections. On May 28, 2011, our Vice chairman of China Development Committee Mr. James
Wong hosted retirement financial planning for the elderly. Again, the response was

overwhelmingly positive.

We appreciate very much that in five consecutive years the Society has been awarded the
"Caring Organization” by the Hong Kong Council of Social Service, logo in recognition is
published throughout our media materials. With caring staff, caring environment, we care in

excellence.

Professional Support for the Financial Industry

Our members should be well aware of the latest trends in financial planning market so as to
provide clients with updated information and comprehensive financial planning. In addition
to holding our own monthly seminars, we also support seminars organized by other

professional institutions, activities such as:

Date Activities Organizer (s)
September 2010 Macau - Hong Kong Forum | University of Macau Alumni
2010 Association, University of
Macau (Hong Kong) Alumni
Association and CAGI
25 October 2010 "FEE Fit-T 3 12 Fit | | | American International

Assurance Company
(Bermuda) Limited

20 December 2010, "EBEANANAFEBE N ILE | Insitute of Financial
ZyNE] Accountants in Hong Kong
15-17 December 2010 Poly U International | The Hong Kong Polytechnic
Research Forum 2010 University
May - June 2011 Hong Kong Accounting and
Professionals Association,

Institute of Financial




Accountants in Hong Kong

24- 27 November 2011 Social Enterprise Summit | Social Enterprise Summit
2011

Besides participating as a supporting organization, our councilors also acted as judges in

activities of the financial planning industry, including:

Date Activities Organizer(s)
29 September 2011 | Merits of Achievements in Banking and Finance | CAPITAL
2010
November 2011 Prime Awards for Brand Excellence 2010 Metro Box
30 December 2011 | CEO Supreme Brand Awards 2010 CAPITAL
PR R ROERAIIEELEE 2011- TR6(E | Hong Kong
EUEEFNE Institute of
Vocational
Education (Chai
Wan)
March 2011 FAE A TR R R R S Metro Box
June 2011 “The AIA Outstanding Financial Planning | American
Awards for Hong Kong Undergraduates 2011” | International
Assurance
Company
(Bermuda)
Limited
July 2011 TR RS PR T R AR S (3R 2011 Metro Box

"The Asian Financial Forum 2011”, organized by the HKSAR Government and the Hong Kong
Trade Development Council, our members participated and learnt about the latest market

trend in financial planning.

We also sponsored “HKRFP Scholarship” to Department of Business Administration,Hong
Kong Institute of Vocational Education (Kwai Chung) in June 2011, as an encouragement to

qualified students.

Leadership

The principal role of the President is to provide leadership and direction for the HKRFP, and
acts on behalf of the financial planning community in fighting for rights and benefits for the
profession. In this capacity, I quite often make public appearances and speak for the Society
and our members. I also formulate missions and look for advancement in excellence for our

members in the financial planning profession.




Memberships
As of August 2011, total memberships registered are approximately 3,000.

Closing Remarks

Finally, I do enjoy my term in serving the Society. I would like to express my sincere thanks to
our Vice Presidents - Alex, Derek, Gevrard and Michael, all council members, the secretariat,
sub-committees and fellow members for their full support and great assistance in due course.
I do hope that all of you will continue to support the upcoming new board and activities
launched by the HKRFP.
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2011

? ? 2011

Goal

2010 11 28

2011 5 28

2010 9 ( )
2010

2010 10 25
Fit Fit
2010 12 20

Poly U International Research Forum 2010, 15-17 Dec 2010 The
Hong Kong Polytechnic University
2011 5 6




e 2011 11 24-27

e 2010 9 29 CAPITAL
and Finance 2010

Merits of Achievements in Banking

e 2010 11
2010
2010 12 30 CAPITAL CEO Supreme Brand Awards 2010
( )
2011-
e 2011 3
e 2011 6 “The AIA
Outstanding Financial Planning Awards for Hong Kong
Undergraduates 2011~
e 2011 7
2011
2011
2011 6 ( )
2011 8 3,000
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