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Information Sheet about
Society of Registered Financial Planners

Society of Registered Financial Planners

Society of Registered
Financial Planners
(HKRFP) is established to
promote professionalism in
financial planning. HKRFP
is a self-regulatory and
not-for-profit organization.
It recognizes and registers
qualified individuals who
are in the field of financial
planning including but not
limited to :

Professional Accountants
Legal Professionals

Credit Officers

Real Estate Agents
Insurance Intermediaries
Bankers

Stock Brokers

Investment advisers
Financial Consultants
Other similar professionals

Mission Statements

HKRFP's is mission is to foster
the professional standards of
financial planning and to raise
public awareness of the raise
public awareness of the value
of financial planning services.
We aim to promote
professionalism and
excellence among financial
planners so that they shall act
with integrity, objectivity and in
the public interest.

Quality of members

To maintain the quality of the
HKRFP designation, HKRFP
is established to regulate its
members to act in the public
interest by establishing and
through continuous education,
examination, experience,
enforcement of code of ethics
and professional
responsibilities. The members
of HKRFP are required to
take a holistic approach to
assess and serve their clientis
financial needs. HKRFP
believes people skills are at
least as important, if not more
than, as technical ones. All
members of HKRFP are
competent in financial
planning, investment planning,
insurance planning and tax
planning and exercise the
utmost professional conduct to
meet with their clientsi
financial goals.

l. Recommended Progression Route

Applicant (21 years of age +5 passes in HKCEE)

Member of
Professional Body

!

HKPC
Professional Diploma in

Financial Planning (5 modules)

Through exemption procedures g

HKRFP Examination
(For HKPC Student, a maximum of 2 exemptions)

v

Associate Member of HKRFP ( Completed 2 papers requisite
and as least 1 year working experience related to finance field)

v

Full Member of HKRFP (Satisifed educational requisite and at
least 2 years working experience related to finance field)

Figure 1: Path to become different levels of membership of HKRFP

Levels of membership

HKRFP offers different levels
of membership according to
individualsi merits and
experience and there is a
clear path on how to
become a member of
HKRFP and on the different
levels of membership

(Fig 1).

International Affiliation

Since its Inception, HKRFP
has been seeking affiliation
with different international
professional bodies to
provide members with
International recognition.

In August 2003, HKRFP has
signed a reciprocal
agreement with Institute of
Financial Accountants (IFA).
IFA was established in 1916
and is the oldest body of
non Chartered Accountants
in the world. It represents
members and students in
more than 80 countries,
providing qualifications for
those wishing to work in
financial management and
continuous professional
development for qualified
Financial Accountants.
Through this reciprocal
arrangement, members of
HKRFP can gain access to
a UK professional body with
worldwide recognition.

Hong Kong Financial
Planner of the Year
Award

Noticing the phenomenal
growth in the financial
planning industry, Society of
Registered Financial
Planners (HKRFP) has
initiated an annual prize in
2003- "Annual Hong Kong
Financial Planner of the
Year Award", dedicated to
recognizing the top
representatives in the field
of financial planning. This is
the first ever industry award
and supported by many
professional organizations.

The objectives of the Award
are to:

1. Promote professionalism
of the financial planning
industry.

2. Give due recognition to
successful financial
planners for their
achievements.

3. Build up the image of
financial planners as a
prestigious profession.

4. Raise public awareness
of the value of financial
planning services.

For details, please visit
www.hkrfp.org/hkfpa2007

Points of interest:

® Year of establishment :

Society of Registered Financial
Planners. is a professional association
promotingprofessionalism in financial
planning. It was established in 2001 in
Hong Kong.

Membership number and occupation

It has over 2,500 members as of Jan,
2007. lts members are employed in
different professions:

31% of them are professional
accountants, 21% of them are
insurance intermediaries, 23% of them
are financial advisors, 20% are working
in the field of banking and the rest are
financial services trainees and legal
professionals.

What is a Registered Financial
Planner?

Registered Financial Planner (RFP) is a
professional designation acquired by
financial planning practitioners that have
satisfied the qualifying examination and
experience requirements of HKRFP.
Members of HKRFP are related to the
provision of financial planning services to
clients. Our members understand that a
well-designed financial plan could better
serve clientsi financial needs and
choices, given his/her risk profile.
Professional financial planning advice
are particularly valuable and important
under times of economic uncertainties,
changing social/legal structures, surging
new financial products and increasing
tax rates.

How to become a HKRFP member?

To become a member of HKRFP, one
must pass the qualifying requirements
including examinations offered by
HKRFP, which is offered twice a year, in
June and December and quarterly in
China. Students have to write five
papers, including Financial
Planning,Insurance Planning, Investment
Planning, Tax Planning and Best Practice
for Financial Planners. Students may
register for appropriate courses offered
by the approved institutions and
organizations.

Further information:
For more information about HKRFP,
please visit:

info@hkrfp.org
http://www.hkrfp.org
Phone: (852) 3105 1744
Fax: (852) 2186 7136

Unit E, 25/F,, CNT Tower,
338 Hennessy Road,
Wanchai, H.K.

Oct 2007



